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BY-LAWS OF THE ORAMNGE COUNTY
INDUSTRIAL DEVELOPMENT AUTHORITY

ARTICLE I - THE AUTHORITY

NAME OF THE AUTHORITY. The name of the Authority shall

be "Orange County Industrial Development Authority".

SEAL OF THE AUTHORITY. The scal of the Authority shall he

in form approved by the Autﬂority.

MEETING PLACE OF THE AUTHORITY. The meeting place of

the NAuthority shall bhe at such place and time as the members

of the Authority may elect.

ARTICLE II - PURPOSES

PURPOSES. 1he Orange County Industrial Development Authon-
ity has been created for the purpose of financing and refinancing
capital projects as defined by, and in the manner provided by,
the Florida Industrial Development Financing Act and by subsec-

tions . 159.44-159.53 of Chapter 159 of the Florida Statutes re-

lating to industrial development authorities and for the purpose
of fostering the industrial and business development of Orange

County.




ARTIC. t = MEMBERS

MEMBFERS. The Authority shall consist of five (5) persons
who are residents and electors of Orange County. The initial
members of the Authority shall be those members designated in
the Resolution adopted by the Board of County Commissioners ol
Orange County (the "County Conmission") declaring the need ﬁof \
the Authority to function in Orange County, designating the

initial membars of the Authority and their respective terms of

office, and including such other declarations, designations

and information as the County Commission shall have decmed
appropriate.  fach of the members first appointed by the Counly

Commission shall serve a term of from one (1) to four (4) years

as designated by the Resolution of the County Commission and

each such membar shall serve until his successor is elected and
‘has qualified. There.fter, the County Commission shall appoint
for terms of four (4) vears each a member or members to succced
those whose terms expire. The County Commission shéll fill any
vacancies for a unexpired term. The menber of the Authority shall
be eligible for reappointment.

REMOVAL OF MEMRERS. Any member of the Authority may be

removed by the.County Commission for misfeasance, malfeasance,

or willful neglect of duty.

OATH OF OrFICL. TEach member ¢f the Authority before-

entering upon his duties shall take and subscribe the oath
or affirmation required by the State Constitution. A record
of each such oath shall be filed with the Department of State

and with the Clerk.

COMPENSATICON . Members of the Authority shall receive
no compensation for Lhe performance of their duties but each

such member shall be paid his necessary expenses incurred while

angaged in the performance of such duties.




ARTICLE IV - OFFICERS

OFFICERS. . The Authority shall annually elect one of its

' members as Chaixman and one as Vice-Chairman, and may also appoint

a Secretary who shall serve at the pleasure of the Authority and

' receive such compensaltion as shall be fixed by the Authority.

CHAIRMAN. The Chairman shall preside at all meetings of

the Authority. FExcept as otherwise authorized by resolution of»
Ythe Authoritky, the Chairman shall sign all contracts, deeds; ana
other instruments made by the Authority. At each meeting, ihe
Chairman shall submit such recommendations and information as he
‘may consider proper concerning the business, aiffairs, and poiicies

of the Authorily. .

VICIT CHAIRMAMN. The Vice Chairman shall perform the duties

of the Chairman in Lhe absence or incapacity of the Chairman, and
‘in case of resignation or death of the Chairman, the Vice Chairman
shall perform such dutics as are imposed on the Chairman until such
| time as the Authority shall select a new Chairman.

SECRETARY. The Secretary shall keep a record of all pro-
-ceedings of the Authority and shall be custodian of all books and
‘records of the Authority and its oﬁficial seal. Together with the
Chairman, the Secretary shall alf}gz;:;acts, deeds, and other

instruments made or executed by the Authority.

ASSISTANT SiICRETARY. If the Authority shall deem it

necessa?y, the Aulhority may appoint an Assistanl Sccretary who
shall perform the duties of the Sccretary in the absence or
incapacity of the Secretary, and in case of the resignation

or death of the Secretary, the Assistant Secretary shall perform
Such duties as are imposced on the Secrétary until such time as

the Natharitv chall alact & mow SeETFotSriy.
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ADD1TIONAL DUTIES. w2 officers of {:: Authority shall per-

form such other duties and functions as may from time to time be
required by the Authority or the By-Laws.

LCLECTION OR APPOINTMEINT. The Chairman and Vice Chairman

shall be elected at the first meeting of the calendar year of
the Authority from among the members of the Authority and shall
hold office for the calendar year and until their successors are
elected and qualificd., The Secretary and Assistant Sccretary, if
any, shall be appointed to serve at the pleasure of the Authority.
VACANCIES. Should the office of Chairman or Vice Chairman
become vacant, the members shall elect a successor who shall serve
the remaining term of office. The members shall also appoint 5
successor to the office of Seerctary or Assistant Secretary as
required.
ADDTTLONAL, PERGONNET.  The Authority may from time to time
designate and enploy other such personnel as it deems necehsary
to exercise its powers, datics, and functions as prescribed by

Chaptexr 159,47 of the Plorvidda Sktatutes.

ARTICLE TV - MEETINGS

. MEETINGS. The Chairman of the Authority may, when he deems it expedient,
call a meceting of the Aulhority for the purpose of transacting any businoss.
The call for a mecting shall be delivered to each member of the Authority at least
one day prior to the date of such meeting or shall ba mailed to the buéineﬁs or
home address of each member of the Authority at least five days wrior to the date
of such meeting.

QUORUM. The powers of the Authority shall be vested in the members thereof.

Three members of the Authority shall constitute a quorum of the Authority for the
Purposes of conducting its businé%s and for exercising its powers and for all

0ther purposes. Public notices of all meetings of the Authority shall be posted

in the Orange Countly Courthouse at least twenty-four (24) hours in advance of
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ORDER QF HBUSINESS. At the i« . :lar meetings of iue Authority, the followins
shall be the order of business:
1. Call to Order.
2. Approval of the Minutes of the previous meeting.
3. 01d Business.
4. Executive Director's Report.
5. New Business.

6. Adjournment.

At the direction of the Chairnan or the presiding officer, the order of busines

may be altered or amended as deemed necessary. .All Resolutions shal) be in

writing and shall be copied in a journal of the proceedings of the Authority.
MANHER OF VOTING. The voting on all questions coming before the Authorit

shall be by roll cail or by voice vote, and the veas and nays shall be entered

upon the Minutes of such mectings,

ARTICLE V - AMENDMENTS
AMENDMENTS TO_BY-LAWS,  The By-Laws of the Authority shall be amended only

With the approval of at least Lhree of the members of the Authority.

ADOPTED by the Orange County Tndustrial
Development Authority this _ /7 day
of _May_» ,» 1979,
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